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CHAPTER 59
An Act to provide for an Interim Restraint on the
Pass Through of Financing Costs in respect of
Residential Complexes
Assented to December 21st, 1982
HER MAJESTY, by. and with the advice and consent of
the Legislative Assembly of the Province of Ontario,
enacts as follows:
1 .— (1) Words and expressions in this Act that are defined in ^nterpretaUon
the Residential Tenancies Act have the same meaning in this Act c 452
as they have in the Residential Tenancies Act, unless the context
of this Act otherwise requires.
(2) For the purposes of this Act and the Residential Tenancies Wem
Act, "purchase" means the acquisition of a residential complex
by any means whatsoever and includes the acquisition, whether
by way of transfer, assignment or otherwise, of an interest, in
whole or in part, in an option to purchase or in an agreement to
purchase a residential complex.
2. This Act, except section 5, applies to any application by a AppiicaUon
landlord to the Commission under section 126 of the Residential
Tenancies Act,
(a) where the application is made after the 31st day of
October, 1982; or
(b) where the application is made on or before the 31st day
of October, 1982 and,
(i) the hearing by the Commission pursuant to the
application is commenced on or after the day
this Act comes into force, and
(ii) the application is in respect of a residential com-
plex that has been purchased more than once
after the 31st day of October, 1979.
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3.
— (1) Despite section 131 of the Residential Tenancies Act,
the Commission, when determining the total rent increase for a
residential complex on the application of a landlord under section
126 of that Act, shall, where a financial loss arising out of an
increase in financing costs resulting from his purchase of the
residential complex, including such a financial loss carried for-
ward from a preceding year, is claimed by the landlord as a part
of his claim for a rent increase, allow (as the component of the
total increase in rent determined by the Commission that is
attributable to such increase in financing costs) not more than 5
per cent of the total of the last lawful rents that were charged for
the residential complex.
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(2) Where in the opinion of the Commission, a rent increase of
less than the maximum of 5 per cent allowed under subsection (1)
is justified by reason of allowances for financial loss in respect of
the increase in financing costs being phased in over a period of
years, such lesser amount shall be the amount of rent increase
authorized by the Commission in respect of the increase in
financing costs.
Application of 4. The Operation of subsection 131 (3) of the Residential
c. 452, Tenancies Act is suspended whenever a part of the rent increase
s. 131 (3) that is to be determined is attributable to increases in financing
costs resulting from any purchase of a residential complex.
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5. The operation of subsection 131 (4) of the Residential
Tenancies Act is suspended in respect of any application made to
the Commission under section 126 of that Act where the hearing
in respect of the application is commenced on or after the day
this Act comes into force and despite the amount of the increase
set out in a notice given under section 60 of the Residential
Tenancies Act or under section 129 of the Landlord and Tenant
Act,
(a) the Commission shall apportion the total rent increase
determined under subsections 131 (1) and (3) of the
Residential Tenancies Act equally amongst the rental
units in the residential complex, on a percentage basis;
and
(b) the landlord may increase the rent charged for each
rental unit in the residential complex by an amount not
exceeding the amount set out in the Commission's
order.
6. This Act comes into force on the day after the day it
receives Royal Assent.
Repeal 7.
— (1) This Act is repealed on the 31st day of December,
1983.
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(2) Despite subsection (1), this Act continues in force for the Saving
purpose of hearing and making orders in respect of applications
made to the Commission under section 126 of the Residential RS.o. i980,
c 452
Tenancies Act on or before the 30th day of December, 1983 and
not finally disposed of by the Commission on or before that day,
and to appeals therefrom.
8. The short title of this Act is the Residential Complexes Short tiUe
Financing Costs Restraint Act, 1982.

